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Senate Holdsf©GonBrownback Until Next Week

NADA sees "heoluay Mosnemtl mé to Keep Dealer F&l o

The vote on the Brownback amendment in the U.S. Senate that was expected this week
has been put off unt Lebislative &fice sees &sla positvénri ch NADAGO
development andnindicator that dealers nationwide are reaching senators fielénenth
hou with the message that the Finance Reform bill in the Senate nemddudedealers as
Brownback prescribes. NADA members are making headway on Browrdespite formidable
oppositon suchas that put forth by President Obama and the chairman of the Senate Banking
Committee ChrigopherDodd (D-Conn.). An important part of the dealer momentunpassing
Brownback and the effort to exclude dealers from Finance Reform is the bipartisan support from
Repulicans and moderate Democr#tat is surfacingn the Senateas it did successfully in the
House version of the legislation that excluded dealers

Senate Democrats met Thursday to discuss the status of the Finance Reform legislation and
strategize an endgame fSemate Mejority leaderiHarry Resdd{Dh 0 o n e
Nev.) wants to move quickly to final @& on the bill. And for his part, Sen. Dodd has said he

will call for a cloture vote on the Finance Refornptevent any further amendmensgsich as

Brownback.

Both Republicans and Democrats have been reticent to cut off the amendment poveesst,
because many are eager to add tbheinideas to the politicallpopular overhaul of the financial
system.

NADA and dealer associations across the country, including WANADA, have been in continual
contactthe Senate offesma ki ng t hi s same point as whatl | as ¢
dealers shouldotbe excluded(Pleaseclick herefor the WANADA Special Bulletin sent to all

members on Wednesdday 12


http://www.wanada.org/userfiles/pdf/2010/Special%20Bulletin%205-12-2010.pdf
http://wanada.org/calendar/event.php?ID=122&Date=2009-06-08
http://wanada.org/calendar/event.php?ID=122&Date=2009-06-08
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The NADA Chairmands Perspective

In an open letter this week to aknatorsNADA chairman Ed Tonkin had this to say:

AThe White House is continuing to issue misleading statements in its efforts to get auto
dealers wongly included in Wall Street Reform legislation.

AThe enormous set of consumer protection laws that currently governs dealers will be preserved
under the Brownback amendment. Despite what the Administration suggests, unfair and
deceptive practices are currently illegal and would remaiif goe Brownback amendment is
passed. Moreover, all of the laws that dealers are currently subject to (e.g., Equal Credit
Opportunity Act, Truth In Lending Act, Federal Consumer Leasing Act, Fair Credit Reporting
Act, Gramm Leach Bliley Aand Federallrade Commission Act) would still exist and apply to
dealers if the Braenback Amendment is approved.

AAt the core of the A dassistedfisanangis thecassértionthat t ac k o
deal ers routinely pl ace cestnatstnaethesboriomer 61 oans w
gualifies for.o06 This statement i s patently f a

refusal on the part of the Administration to recognize how the market, which they claim needs
more regulations, actually works

A D e adssested financingegularly affords consumers more favorable terms than those
available through other sources. Yet, the Administration seeks to subject dealers to an agency
which is being directed to create an unepdaying field by declaring ofimits for dealers

practices that will be preserved for community banks, credit unionstaeddirect lenders.

A F o r presitieat, to malign an entire industry made up of Main Street businesses run by
dedicated men and ween and their employees is shocking. We urge senators to resist this latest
round of scare tactics and vote in favor of the Brownback amendment to preserve affordable
auto finance options for consumers

Sincerelyyours,
Ed Tonkin
Chairman of NADA

11h Hour Talking Points for Dealers on Brownback

WANADA members are urged to join fellow dealers nationwidkeeping the pressure on
senators What followsare talking points in the $1hour for dealers to pressdontinuing to
urgesenators to support the Brownback Amendment:

1. Deal ers dondédt extend credit to car buyers
Legislation designed to regulate those that do!

2. Deal ers arend6t banks and dealers arenodot fi
vehicles, providing an important valueadded benefit to car buyers by arranging
auto loans where the consumer routinely gets the best credit terms.

3. The overwhelming majority of car buyers reap real benefits when the dealer they
buy their vehicle from alsoarranges the loan.
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4. There are very few instances of customer dissatisfaction with dealers in the loan
arrangement process from ar buyers at large, let alone sernice men and womeras
some have allegedWhen consumer complaints arise there are already a wide array
of federal andstate consumelprotection agencieghat are readily available to
intervene on the consumerd behalf.

To contact Maryland or Virginia senators electronically Vialfow-up or first time
communication on the Brownback amendmegfierto the Finance Reform legislation3317)
and use the links below.

In Maryland, contagct

e Sen. Ben Cardin (IMD) http://cardin.senate.gov/contact/email.cfm
e Sen. Barbara Mikulski (EMD) http://mikulski.senate.gov/Contact/contact.cfm

In Virginia, contact,

e Sen. Mark Warner (B/A) http://warner.senate.gov/public/index.cfm?p=Contact
e Sen. Jim Webb (B/A) http://webb.senate.gov/contact.cfm

To register support for the Brownback amendment by phone, call your €erudfice via the
U.S. Capitol switchboard at (20225-3121.

Along with the dealer principal, key staff amchployeeshould contact their seators as well
Keeping the pressure on members of the Senate is important if we are to keep dealership F&l
opemations out of the regulatory scheme envisioned in the Finance Reform Legislation.

Keep it Up!

VATakes theHonors in theilst MD/VANANADA Cugdatch

As hasbeen he case for as long as anyone can rementieday
dawned sunny and bright for The WANADA Open on Mondagy 10
and association members and guests enjoyed a spectacular day at
Lakewood Country Club in Rockie, Md. Over L2 golfers turned out
for the WANADA Open and were joined laygditionalmembers and
guests for the evening reception and dinner. Mixed into the day of
competition and camarademas the first ever WANADA Cupatch, -
pitting dealefoursomedrom Maryland and Virginia against one anotherf i
in what was billed as the AMatcih Be

filtds pretty hard to compl ain al
competition |Iike this and a f unk : 2
ChesapeakPetroleunchairmanof the WANADA Special Event€ommittee WhICh organlzed
the Open. AnWe are very grateful to al/l our sp



http://cardin.senate.gov/contact/email.cfm
http://mikulski.senate.gov/Contact/contact.cfm
http://warner.senate.gov/public/index.cfm?p=Contact
http://webb.senate.gov/contact.cfm
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The WANADA Cup

In the premier event of the
day, the WANADA Cup
team from Virginia,
composed o€hip Lindsy
of Lindsay Automotive
(Captain) Andy Heye of
Ourisman Chrysler, Dodge
Jeep, Burke OO06Mall
Sterling Chevrolet and Don
Bavely of Rosenthal
Automotive turned in a
sparkling63, playing from
the championship tees, to
defeat the team from

daTheMatch Between the $atest Marylandcomposed of

From the left, the Virginia @m of Andy Heye, Chip Lisaly, Don IC::hlp [L)&eséh of ADFIJ:L_G K
Bavely and Burke @alley and the Maryland &mn of Chip ord, (Captain) Ric

DoetschRick Kelley, Bill Andrakakagdarince Sheehy é?g% Olgilﬁiz\?] c'lo\lzl;lzgkas of

Hersons Honda and Vince Sheehy of Sheehy Auto Stwtesh sho69. The winners will have
their names inscribed on the WANADA Cup plaque that will hang at association headquarters
andeach player got aimdividual trophyto recognize their achievement.

General Tournamewtinners!

Winning Team Shot58

Thewinning foursome(pictured left,

from the left)is Rex Close from
Springfield Toyotagnd Dick West and
Jeff Duce of Weaver Brothers Insurance
(Not pictured isMike Bennett from
Ourismanof Virginia)

SecondPlaceTeam Shot 60

TheRunnerup Foursomdpictured right, from the
left) is Bob Reeser antiisteammatedlike Bastin,
Chase Automotive FinancBredCheyssari,
International Motorsand David Kelly Koons
Nissan




WANA DA Bulletin # 19-10 May 14, 2010 Page5

Specialty Golf Event Winners

The LongestDrive

Dennis Stough, SunTrust and David Kelygons Nissan

Closest to the pin

Jay Cunningham, ®ehy Auto Stores and Jack BlusthLindsayLexus of Alexandria

Ticket Contest Winners

Callaway Diablo Driver

Chip Doetsch, Apple FordM

Ping Golf Bag

Mike Sundergill, B&R Associates

Golf Massage

Bur ke OO0OMall ey, St
Taylor Made R9 Driver

Jeff Duce, Weaver Brothers Insurance
Assoc.

Wine Baske

Edward Lawrence, M&T Bank

Scotty Cameron Putter

Jay Cunningham, Sheehy Auto Stores
Taylor Made Rescue Club

Jim Stolhman, Mercedes Benz of Alexandria
Titliest Vokey Golf Wedge

Gary Little, American Service Center

Opti Logic

Rex Close, Springfield Toyota

Maxfli Golf Bag

Dave White, DARCARS

50/90 Drawing ($735)

Earl Seboda, Congressional Motors

Grand Prizes

Flip Video

John Pesavento, PNC Bank
Apple iTouch

Pete Kolocunis, Leesburg Toyota |
Panasoni c Digtad HOAY a s ma [§
Nadar Darvish, DARCARSValdorf :
Samsung 500 Pl asma D
Jay Cunningham, Sheehy Austores

The cAwesome foursom&(from the leff) Jim Torbrella, GB-M,
CorkyQrovato, BG Products, Sam Weaver, Gh€hase Cars, and
John BowesChevy Chagaars
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First Annual WANADA Cup Winners
The Virginia Foursome
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Open chairman Tony Santy (L) with Virginia winfardy Heye, Ourisman C/D/XJiD
Bavely, Rosenth&ompaniesChip Lindsay,ndsay Automotive and Burke@alley,
Sterling Chevrolet

WANADA chairman George Doetsch with son G
Doetsch ofApple Ford/LMon the putting green




